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1.  Introduction 
 
This report provides an estimate of the economic impact that Cobourg 2022 is expected to have on 
Ontario’s economy, in terms of Gross Domestic Product, employment and taxes generated. The 
analysis is based on the following information the user has provided to the MHSTCI Tourism Regional 
Economic Impact Model: 
 
Number of Visitors for Activity (or Event) of Type Unknown 
 

 Total Number of 
Visitors 

Same Day (% 
of visitors’ 

origin) 

Overnight (% of 
visitors’ origin) 

Average Length of 
Stay (nights) 

Ontario 403,805 0.00% 0.00% 0 

Rest of Canada 22,409 0.00% 0.00% 0 

USA 0 0.00% 0.00% 0 

Overseas 0 0.00% 0.00% 0 

Total 426,214    

 
The user also has selected the following parameters: 

 The visits take place in Kawarthas Northumberland (RTO 8) in 2022 

 The impact is to be shown for Kawarthas Northumberland (RTO 8) 

 Induced impacts of household spending are excluded 

 Induced impacts of business investment are excluded 
 Local government property tax revenue impacts are excluded 
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2.  Summary of Findings 
 

Table 1. Economic Impacts of Cobourg 2022 in Kawarthas Northumberland (RTO 8) in 2022 (in 
dollars) 
 

 
Kawarthas 

Northumberland (RTO 8) 
Rest of Province 

Total Visitors’ Spending  $52,901,668  

Gross Domestic Product (GDP)   

Direct $23,654,278 $0 

Indirect $3,950,009 $3,953,516 

Induced $0 $0 

Total $27,604,287 $3,953,516 

Labour Income   

Direct $12,004,161 $0 

Indirect $2,572,063 $2,481,701 

Induced $0 $0 

Total $14,576,224 $2,481,701 

Employment (Jobs)   

Direct 315 0 

Indirect 34 31 

Induced 0 0 

Total 350 31 

Direct Taxes    

Federal $4,858,410 $0 

Provincial $6,258,446 $0 

Municipal  $55,747 $0 

Total $11,172,603 $0 

Total Taxes   

Federal $5,773,026 $596,092 

Provincial $6,657,542 $369,266 

Municipal  $86,008 $12,802 

Total $12,516,577 $978,159 
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Table 2. Economic Impacts of Cobourg 2022 in Kawarthas Northumberland (RTO 8) on GDP by 
industry (in dollars)  
 

Industry 
Impact on Kawarthas 

Northumberland (RTO 8) 
Impact on 

Rest of Province 

 Direct GDP Total GDP Direct GDP Total GDP 

Crop and Animal Production $0 $31,495 $0 $123,622 

Forestry, Fishing and Hunting $0 $5,903 $0 $12,529 

Mining and Oil and Gas Extraction $0 $53,516 $0 $56,228 

Utilities $0 $113,581 $0 $42,212 

Construction $0 $77,697 $0 $30,950 

Manufacturing $582,712 $962,701 $0 $714,489 

Wholesale Trade $0 $109,247 $0 $1,088,693 

Retail Trade $3,963,263 $4,328,198 $0 $40,645 

Other Transportation and 
Warehousing 

$295,347 $500,520 $0 $1,009,099 

Ground Passenger Transportation 
(excl. Rail) 

$153,818 $161,180 $0 $3,977 

Information and Cultural Industries $2,629 $84,437 $0 $139,815 

Other Finance, Insurance, Real Estate 
and Renting and Leasing 

$32 $1,268,927 $0 $305,744 

Car Renting and Leasing $519,047 $555,968 $0 $13,613 

Owner Occupied Housing $0 $0 $0 $0 

Professional, Scientific and Technical 
Services 

$0 $426,400 $0 $143,106 

Other Administrative and Other 
Support Services 

$0 $276,105 $0 $87,504 

Travel Agencies $0 $28,705 $0 $10,869 

Education Services $138,078 $195,262 $0 $9,393 

Health Care and Social Assistance $25,914 $95,283 $0 $11,926 

Arts, Entertainment and Recreation $1,428,070 $1,460,035 $0 $7,085 

Accommodation Services $3,393,037 $3,409,705 $0 $6,128 

Food & Beverage Services $4,142,254 $4,183,604 $0 $14,523 

Other Services (Except Public 
Administration) 

$977,941 $1,087,491 $0 $26,013 

Operating, Office, Cafeteria, and 
Laboratory Supplies 

$0 $0 $0 $0 

Travel & Entertainment, Advertising & 
Promotion 

$0 $0 $0 $0 

Transportation Margins $0 $0 $0 $0 

Non-Profit Institutions Serving 
Households 

$225,884 $256,163 $0 $13,861 

Government Sector $147,928 $273,841 $0 $41,492 

Net Indirect Taxes on Production $7,658,323 $7,658,323 $0 $0 

Total $23,654,278 $27,604,287 $0 $3,953,516 
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Appendix: 
The Economic Impact of Visits in Kawarthas Northumberland (RTO 8) and, if applicable, the rest of Ontario: 
since no Ontario region is economically self-sustaining, in order to produce the goods and services demanded 
by its visitors, it will need to import some goods and services from other regions. As such, some of the 
economic benefits of the visitors' spending in Kawarthas Northumberland (RTO 8) will spill over to the rest of 
the province and to regions outside Ontario. Impacts outside Ontario are not estimated by the TREIM. 

Gross Domestic Product (GDP): value of goods and services produced by labour and capital located within a 
country (or region), regardless of nationality of labour or ownership. GDP is measured at market prices which 
include net indirect taxes on products. Tourism GDP refers to the GDP generated in those businesses that 
directly produce or provide goods and services for travelers. 

Direct impact: refers to the impact generated in businesses or sectors that produce or provide goods and 
services directly to travelers, e.g. accommodations, restaurants, recreations, travel agents, transportation and 
retail enterprises etc. Direct impact on GDP, employment and tax revenues is also called tourism GDP, tourism 
employment and tourism tax revenues. 

Indirect impact: refers to the impact resulting from the expansion of demand from businesses or sectors 
directly produce or provide goods and services to travelers, to other businesses or sectors. 

Induced impact: refers to the impact associated with the re-spending of labour income and /or profits earned 
in the industries that serve travelers directly and indirectly. 

Employment: refers to number of jobs, it include full-time, part-time, seasonal and temporary employment 
(based on the share of the year worked), for both employed and self-employed workers. 

Federal tax revenues: include personal income tax, corporate income tax, commodity tax (GST/HST, gas tax, 
excise tax, excise duty, air tax and trading profits) and payroll deduction that is collected by the federal 
government. 

Provincial tax revenues: include personal income tax, corporate income tax, commodity tax (PST/HST, gas 
tax, liquor gallonage tax, amusement tax and trading profits) and employer health tax that is collected by the 
Ontario provincial government. 

Municipal tax revenues: include business and personal property and education taxes that are collected by the 
municipalities. Collection, however, does not follow immediately the consumption or production of goods and 
services in a municipality by visitors (as is the case with HST or personal income taxes). Rather, these taxes 
show the percent of the total property taxes collected by a municipality that can be attributed to tourism 
because of tourism’s contribution to the economic activity of the municipality and hence its tax base.  

Industry: The industry follows Statistics Canada’s North America Industry Classification System (NAICS) 
Input-Output small aggregation industry classification. 
 
 


